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SUBJECT: Approve the Amendment of the Ardcles of lncomorabion of ARBORS AL
CRFERKEITFE WNON PROFTT CORPORATION, to redice the mumber of divectors on the

Bourd of Dircetors 1o three and therease thelr lerms wo {our yoars,

AMOUNT & SOURCE OF FUNDING: NA

FISCAL NOTE: There is no unanticipated fiscal impact.

REQUESTING DIRECTOR’S
DEPARTMENT: Austin Housing Finance Corporation  AUTHORIZATION:

FOR MORE INFORMATION CONTACT: Paul Hilgers. Executive Director. Austin
Housing Finance Corporation, 974-3108

PRIOR BOARD ACTION:

PRIOR COUNCIL ACTION:

Background:

Arbors at Creckside Non-Profit Corporation was crealed by Auvsin |lousng linance
Corporation (AHFT) o carry out the tuncrions of General Parmier in rthe Arbors Housthg
Partners, Lid,, a partaershup that owns the Prnrose ol shadow Creck located al 1026
(layion Lane. 'Lhe peoject 1s an independenc bving facihilye for seniors over 53 veaes of aac

with ineomes beloar A1%. of median family income. The project wms Ananeed wich ATTRC-
issucd bonds and 1% Low Ineome [Houwsing Tax Credus and s comprised ot 160 one and
mare- hadroom mnire. Rents vange from 55310 oo $A32 per month.

Llnder the comporanon’™ Articles of hcomporation, the ANEC Board may, ar its sole
diceretion, and at any fime, dter or change the structare, organization, programs, or Lebvities
of Arbots al Creckdde Non-Protil Corporanon by adoping ametdments w the Ardeles of
Inentporation or hylaws,

By this action. the AHIC Bosrd amends the Arnicles of Ineoiporation of Arhores ar
Creclside TNon Profit Comoration by reducing the number of dircctors from five o three
and mercasing thar weoms to {owr years, This acion cnsures all ATINC-related non-profil
sorpoeinions have similaer board srenenires




